
IN THE HIGH COURT OF AUSTRALIA 
MELBOURNE REGISTRY 

No. M81 of2018 

ON APPEAL FROM THE FULL COURT OF THE FEDERAL COURT OF 
AUSTRALIA 

BETWEEN: 
AUSTRALIAN SECURITIES & 
INVESTMENTS COMMISSION 

Appellant 
10 AND 

20 

30 

MARK FREDRICK BUTLER 
First Respondent 

AUSTRALIAN PROPERTY CUSTODIAN 
HOLDINGS LIMITED ACN 095 474 436 
(RECEIVERS AND MANAGERS APPOINTED) 
(IN LIQUIDATION) (CONTROLLERS 
APPOINTED) 

Second Respondent 

SUBMISSIONS OF THE APPELLANT IN REPLY 

Part I: Publication 

1. These submissions are in a form suitable for publication on the intemet. 

Part 11: Argument 

2. The Appellant repeats the argument set out in Part II of its submissions in appeal M79 of 

2018. 
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