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1  Each applicant seeks special leave to appeal from a judgment of the Full 
Court of the Federal Court of Australia (Banks-Smith, Kennett and 
Wheatley JJ) which allowed an appeal from a judgment of the Federal Court of 
Australia (Derrington J) and ordered a permanent stay of the proceedings. 

2  The decision of the Full Court involved the application of the principles set 
out by a majority of this Court in UBS AG v Tyne (2018) 265 CLR 77. 
The proposed appeals do not give rise to a question of law that is of public 
importance. The proposed appeals have insufficient prospects of success to 
warrant the grant of special leave to appeal. 

3  Special leave to appeal is refused with costs. 
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